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Abstract: The problem of estimating the index of stability and the sdenea-
sure of multivariate stable distribution is related to tbhevaluating the risk of stable
portfolio of financial assets. We show how to solve this peablassuming that the
observations are taken from the domain of attraction of aivauiate stable law. Our
main results concern tests for association, and estiméthe ask and the covariation
of a stable portfolio.
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