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HCM PROPERTY AND THE HALF-CAUCHY DISTRIBUTION

BY
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Abstract. Let Zo, and Zg, be two independent positive a-stable random
variables. It is known that (Z, /Z4)® is distributed as the positive branch of
a Cauchy random variable with drift. We show that the density of the power
transformation (Za/Z)” is hyperbolically completely monotone in the
sense of Thorin and Bondesson if and only if @ < 1/2and |8 > «/(1 — «).
This clarifies a conjecture of Bondesson (1992) on positive stable densities.

2010 AMS Mathematics Subject Classification: Primary: 60E07;
Secondary: 60E05.

Key words and phrases: Half-Cauchy distribution, complete mono-
tonicity, generalized gamma convolution, hyperbolically completely mono-
tone function, Pick function, positive stable density.

1. INTRODUCTION

A function f : (0,00) — (0, 00) is said to be hyperbolically completely mono-
tone (HCM) if for every u > 0 the function f(uv)f(u/v) is completely monotone
(CM) as a function of the variable w = v 4 v~!. This class coincides with that of
functions of the form

(L.1) cx® H(l—i—cix)*bi
=1

with a € R and ¢, ¢;, b; > 0, or pointwise limits thereof. A positive distribution is
called HCM if it has a density which is HCM. The HCM class is closed with respect
to multiplication and division of independent random variables. Moreover, if X
has an HCM density, so has X7 for every |3| > 1. This class was introduced by
L. Bondesson by using an idea of O. Thorin from 1977 (Bondesson introduced the
HCM-condition in 1990 and the HCM-name in 1992). It is closely connected with
the class of generalized gamma convolutions (GGC). We say that the distribution
of a positive random variable X is a GGC if its Laplace transform reads

(1.2) E(e ) = exp(— a\ — zolog (1 + 2) v(da:))
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for some a > 0 called the drift coefficient and some positive measure v called the
Thorin measure, which is such that

1 00
{|log(x)|1/(dx) < oo and {x_lu(dx) < 0.

The GGC class is a subclass of the positive self-decomposable distributions, and
in particular all GGC distributions are infinitely divisible. In [3] Bondesson proved
the inclusion HCM C GGC, which allowed for showing the GGC property, and
hence the infinite divisibility of many positive distributions whose Laplace trans-
forms are not explicit enough. As a genuine example, Thorin proved in [I4] the
infinite divisibility of powers of a gamma random variable at order £ with || > 1.
This is actually a consequence to the fact that gamma densities are HCM.

Another link between the two above classes is that a probability distribution is
a GGC if and only if its Laplace transform is HCM. This characterization, which
is also due to Bondesson, can be used to show both GGC and HCM properties,
and it will play some role in the proof of the main result of this paper. We refer to
the monograph [&] for an account on these topics, including the proof of all above
properties.

Let Z,, be a positive a-stable random variable, « € (0, 1), normalized so that
its Laplace transform reads

E(ef/\Za) = exp (_)\Oz) — exp(— O[SL(O”T) f]og (1 + A)xo‘lda;)
T 0 X

Observe that this Laplace tranform is of the form (I2), so that all positive a-stable
distributions are GGC. In this paper we are concerned with the following

CONJECTURE 1.1 (Bondesson [8]). The density of Z,, is HCM if and only if
a<1/2.

This problem is stated in [8], where the easy “only if” part is also obtained. If
a = 1/n for some integer n > 2, the HCM property for the density of 7/, is a
direct consequence of the factorization (see Example 5.6.2 in [8])

1 d n
(1.3) Zl/ln = NV X XY (n=1)/ns

where the factors are supposed to be independent and, here and throughout, ~;
denotes a gamma random variable with shape parameter ¢ and explicit density

:Et—le—z

L)

The “if” part of this conjecture is however still open when « # 1/n. In [I3], it
is shown that Z,, has a hyperbolically monotone density (viz. its density f is such
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that f(uv) f(u/v) is non-increasing in the variable v + 1/v) if and only if v < 1/2.
Proposition 4 of [9] shows that the quotient Z,, / Za (with independent components)
has an HCM density if and only if o < 1/2. We refer to the whole article [9] for
other partial results on Bondesson’s conjecture. Lastly, a positive answer to the “if”’
part for o € (0,1/4] U [1/3,1/2] has been recently announced in [R].

In this paper we consider the random variable

(%)
Zo)
where Z, L Za and 8 € R. Itis well known — see (3.3.18) in [[I6] or Exercise 4.21

in [B] — that (Z,/ Za)o‘ has an explicit density which is that of an affine transfor-
mation of a Cauchy random variable conditioned to be positive:

THEOREM 1.1 (Zolotarev [1€]).

Za\“ sin(ma)
Zo ma(z? 4 2 cos(ra)z + 1)
When o = 1/2, the above distribution is the half-Cauchy distribution whose
infinite divisibility has been obtained in []. This result has been refined into self-
decomposability in [[Z]. On the other hand, we know from (ix), p. 68, in [4] that

(Zo/Zo)* has never an HCM density. Our main result shows that this property
holds when taking sufficiently high power transformations:

THEOREM 1.2. The power transformation (Z, ) Zs)" has an HCM density if
andonly ifa < 1/2and |B| > a/(1 — «).

Whereas the “only if” part of this theorem is a direct consequence of known
analytical properties of HCM functions, the “if” part is more involved and relies
on a Pick function characterization. This result shows that the explicit density of
(Zo/ Z4)P is the pointwise limit of functions of the type (IT) as soon as o < 1/2
and || > «/(1 — «), but we could not find any constructive argument for that.

The main interest of our theorem is to propose a refined version of Bondes-
son’s conjecture from the point of view of power transformations. It is indeed nat-
ural to raise the further

CONJECTURE 1.2. The density of Z8 is Hem if and only if o < 1/2 and
8] 2 a/(1—a).

Observe that our result shows already the “only if” part. Some partial results
for the “if” part are also given in [Y], where it is shown that the distribution of
78 is self-decomposable when o < 1 /2 and f < —a/(1 — a) — see Proposi-
tion 1 in [9] and the whole Section 3 therein where the critical power exponent
a/(1 — «) appears naturally. In general, this conjecture on the power transforma-
tions of Z, seems hard to solve even when « is the reciprocal of an integer. In this
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paper we briefly handle the explicit case o = 1/2, which is immediate, and the
case o = 1/3, which relies on the HCM property for the modified Bessel function
K. This latter property leads to the following

THEOREM 1.3. Let v, and s be two independent gamma random variables.
The density of \/77s is HCM if and only if |t — s| < 1/2.

In particular, the square root of the product of two independent unit exponen-
tial random variables has an infinitely divisible distribution, a fact which seems
unnoticed in the literature. Recall that \/7; does not have an infinitely divisible
distribution because of the superexponential tails of its distribution function (see
Theorem 26.1 in [[[T]), and hence it is not HCM either.

2. PROOF OF THEOREM 1.2

Let us consider the function

1
22 4 2cos(ra)xt 4 1

2.1) fai(2)

witha € (0,1) and ¢ > 0. The function f, + is, up to the multiplication by the func-
tion sin(ma)tz! =1 /wa, the density of (Z,/Z,)*/*. Hence Theorem L2 amounts
to show that f, ; is HCM if and only if o < 1/2andt <1 — o

2.1. Proof of the “only if”” part. The condition o < 1/2 is necessary because
otherwise the function f,; would be locally increasing at 0+ (see (x), p. 68, in [4]).
To show the necessity of ¢ < 1 — « it suffices to invoke the fact that an HCM
function can be extended to an analytic function on C \ R_ (see (ix), p. 68, in [4]).
More precisely, let

(2.2) Po(z2) = 22 + 2cos(ma)z + 1.

+i(l—a)m t

Note that this polynomial has two zeroes e and that the power function z
is surjective from C \ R_ onto the cone {pe®; (p,0) € (0,00) x (—mt,wt)}, so
that the function P, (") vanishes on C \ R_ if and only if ¢ > 1 — «. Hence, f, 1
has an analytic continuation on C \ R_ if and only if t < 1 — cv.

2.2. Proof of the “if”’ part. By formula (iv), p. 68, in [@] it is enough to prove
that f, 1— is HCM. Observe first that

1 1

fa,lfa(x) = x2(1—a) 1 QCOS(WQ)xI*al‘lfa +1 - (.7} + 1)2

as a — 0, and that the limit is of the form (ICT).
Formula (iv), p. 68, and Theorem 5.4.1 in [4] show that it is enough to prove
that G = — log( fa,1—«) is a Thorin—Bernstein function. By Theorem 8.2 (ii) in [I2],
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this is equivalent to G’ being a Stieltjes function in the sense of Definition 2.1
in [T2]. We will use the Pick characterization of Stieltjes transform given by Corol-
lary 7.4 in [IZ]. In fact, since the family of all Stieltjes functions is closed under
pointwise limits (see Theorem 2.2 (iii) in [I]), it suffices to show that

Gs = - log(fa,l—cx—a)

is a Stieltjes function for € > 0 small enough. Fixing € > 0, we saw during the
proof of the “only if” part that f, 1—o— has an analytic continuation on C \ R_.
Moreover, the function does not vanish on C \ R_. All in all G, has also an analytic
continuation on C \ R_. Hence we need to check that

Im(z) >0 = Im (GL(2)) < 0.

The function h = — Im(GY) defined on {z € C;Im(z) > 0} is a harmonic func-
tion as the imaginary part of the analytic function —GZL. Besides, h can be ex-
tended continuously to H = {z € C;Im(z) > 0} and vanishes on (0, c0). Lastly,
it is clear that h(z) — 0 as |z| — oo uniformly on H. Hence, setting

=inf h
m = )
we see that m € (—oo, 0]. We will now prove that m = 0. Applying the minimum
principle to the harmonic function h : {z € C;Im(z) > 0} — R, we see that the

latter property follows as soon as h(—x) > 0 for all z > 0. First, we compute, for
all z € Hi,

h(z) = —2(1 —a —¢)Im <z—<a+e> 277 + cos(ma) >
z

2(1—a—€) 4 2 cos(ra)zl—o—c + 1

1/(1—a—e)

Hence, setting —x = p e'™ for some p > 0 we find

h(—z)=—AIm [e_i(o‘+a)7r (pei(l_o‘_‘gyr + cos(rar))
% (p267i2(17a75)7r + 2COS(7TOé)p€7i(1ia7€)Tr + 1)]

= Acos(ma) sin ((a + €)7) (p2 - 2%/} + 1>

-~

>0

with
p 21 — o — e)p-(@+e)/(1=a=e) i,
- |p26i2(1—o¢—€)ﬂ' + QCOS(Wa)pei(l—oz—a)ﬂ' + 1‘2 Z

This completes the proof.

In the following figure we give two plots of the function h along the lines
{Im(z) =1} and {Im(z) = 0.1} for = 1/5 and ¢ = 1/10.



196 P. Bosch

3 ---a =1/5,¢ =1/10, Im(z) =1
— a =1/5, ¢ =1/10, Im(z) =0.1

FIGURE 1. Plot of h along the lines Im(z) = ¢

2.3. Remarks

2.3.1. The cases o = 1/2 and oo = 1/3 Here we give another way to handle
the two cases @ = 1/2 and o = 1/3 proving directly the HCM property for Z,

and Z1/3
Using the identity (I3) with n = 2, i.e.,
da 1
4m /2 ’

Z1)2

we infer that Z; /5 has an HCM density.
The case o = 1/3 is a little bit more involved. By using a change of variable
and formula 2.8.31 in [16], the density of |/Z; 3 is given by

2 2
_° K _c
3ma? 1/3 (3\/37;)7
where

K,(x) = fcosh(uy)e_m“h(y)dy, veR,
0

is a modified Bessel function. In Section B we will prove that this latter function is
HCM if and only if |v] < 1/2.

2.3.2. Our result claims that the function log (z** + 2 cos(ra)z® + 1) is a
Thorin—Bernstein function in the sense of Chapter 8 in [IZ] if and only if a €
[0,1/2] and ¢ € [0,1 — «]. In other words, the function

2%+ 2 cos(ma)xt + 1
221 + cos(ma)zt—1

is a complete Bernstein function if and only if o« € [0,1/2] and t € [0,1 — «.
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2.3.3. A consequence of our result is that the function f, ; is CM for all o <
1/2, t € [0,1 — a]. When t < 1/2, this property follows also from the immediate
fact that f,, ; is the reciprocal of a Bernstein function, hence the Laplace transform
of the potential measure of some subordinator — see Chapter 1 in [I?] for details
and terminology. On the other hand, the function z2(1=®) 4+ 2 cos(ma)z'~* 4 1 is
not Bernstein for v < 1/2.

One could ask if f, 11— is also a Stieltjes function, viz. the double Laplace
transform of a non-negative measure. The answer is however negative when a <
1/2. Indeed, the Stieltjes inversion formula (see Chapter VIII, Theorem 7.a, in [I3])
would entail

m(dzx) = ! lim Im [fo1-a(—2 +ic)] dx,

T e—0t

and we can check that the right-hand side is not non-negative. Another way to see
this is to use again the fact that 1/ f, 1_ is not a Bernstein function, hence not a
complete Bernstein function (see Chapter 6 in [I7]).

2.3.4. Writing

1
utt 4+ 2u?t + 1+ c(ut + udt)wy + utwoy

fat(uv) fas(u/v) =

with w, = v* + v~ ® for all @ > 0 and using the fact that w — w, is a Bernstein
function when a € [0, 1] (see p. 183 in [B]), we see that the right-hand side is CM
in w for all a, ¢t < 1/2. But again, this argument does not work fort = 1 — a.

3. PROOF OF THEOREM 1.3

3.1. The density of /775 is given explicitly through the modified Bessel
function K;_g by

4It+5_1
— K (2
ror) )
for all s,¢ > 0. Indeed,
d 2 s—le—u
—P(y/mys <x) = fP Ju)————du
dx I'(s)
2[L‘t+5 1 oo

_ Us—t—l 6—m(v+v_1) dv

L)T(s)

4xt+571 (o)

= — [ cosh((s —t)y) e 2xcosh) gy
r@r) 4 (=)

where we made the substitutions u = vx and v = e¥. Then the density is HCM if
and only if the function K;_¢ is HCM. On the other hand, formula 9.6.23 in [[]
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states that for all v > —1/2 one has

VA2 % L dy
a0 S ToE AR

and hence
dy

( (y+2))1/2—u
—-1/2 .

for some constant C;, > 0. For v < 1/2 the function (y(y + 2))” is HCM,
thus the function is the density of a widened GGC — we use the terminology of
Chapter 3.5 in [4]. Therefore, its Laplace transform is HCM, and hence K, is
HCM.

It remains to show that, for v > 1/2, K, is not HCM. Assume the contrary.
Then it follows from (B) that the Laplace transform floo e (y? — 1)V 2dy

is HCM, and hence the function (y? — 1)*~/2 is a widened GGC on (1, c0). But
then (y(y + 2))V_1/2 is a widened GGC on (0, o). Applying Theorems 4.1.4 and
6.2.4 in [4], we see that e ¥ (y(y + 2))”71/2 is proportional to the density of a
GGC on (0, co) whose Thorin mass is v + 1/2. Theorem 4.1.1 in [4] then implies

that e =¥ (y + 2)¥~1/2 is CM. However, it is easily shown that this latter function is
not CM when v > 1/2.

K, (x) C’xexofe
0

3.2. Remark. It follows from the product formula 9.6.24 in [I] that for all
€ (—1/2,1/2), x,y > 0, one has

o0
K,(2)K,(y) = 2cos(mv) ngV (Q@Sinh(t»e—(ﬁy) cosh() gy
0
Hence, for all u, v > 0,

K, (w)K, (u/v) = 2cos(nv) [ Ko, (2usinh(t))e™ "0 q,
0

CM in w

and since the CM class is closed under mixing (see Chapter 1 in [I2]), all in all
this shows that K, (uv) K, (u/v) is CM in the variable w = v + 1/v, which entails
the required HCM property for ,/7;7s when |t — s| < 1/2. The converse cannot be
retrieved with this formula which is less powerful than (B81) in the HCM-context.

4. FURTHER REMARKS AND COMMENTS

4.1. Infinite divisibility of (Z,/Z,)* distribution. The infinite divisibility of
the half-Cauchy distribution was proved in []. As the author mentions in Re-
mark 7.2, the half-Cauchy is a gamma mixture with shape parameter 2. In other
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words, the function

g(z) = fe Ty ( — cos( y))dy

(xz +1)
is CM. In [I0], Kristiansen proved that a mixture with shape parameter smaller
than 2 is infinitely divisible, and hence gave a new proof of the infinite divisibility
of this distribution. It is then easy to see that the distribution of (Z,/Z,)" is also
infinitely divisible when 0 < o < 1/2. Indeed,

1 - (s (ma) ( . cosgra)) , <x ¥ cos(7ra)>

z(2? 4 2 cos(ra)w + 1 sin(ma)

is a CM function.

4.2. Complete monotonicity of f, ;. Set & < 1/2. We know that the function
fa,t1s CM for all 0 <t < 1 — o (see Remark 2.3.3). Besides, this last constant
1 — ais optimal for the HCM property of f, ; by our main result. Lastly, it is clear
— see again Chapter 1 in [I2] — that there exists some ¢, > 1 — « such that f, ; is
CM if and only if ¢ < #4, and it is a natural question whether £, = 1 — « or not.
The next proposition entails that ¢, < 1.

PROPOSITION 4.1. The function fq 1 is not CM for any o € (0, 1).

Proof. Using the Laplace inversion formula (see Chapter II, Theorem 7.4,
in [I5]), by a computation of the residues of the function z +— M fa,1(z) we obtain

1 g SIn(Ab
LN = o [ (s = A
2 Re(z)— b
e(z)=c
with a = cos(ma) and b = sin(w«). Therefore, (2im)~ fR ()=c e*g(z)dz does
not have a non-negative sign for all A > 0, and hence f, 1 isnot CM. =

Recall that =% f,.1_o(z) is up to a constant the density of (Z,/Z,)*/ 1=,
Consequently, observe that the distribution is a gamma mixture with shape param-
eter 1 — «. In other words, we have the factorization

2.\ /1-0)
<Z> g T—a X Yo,

where Y, is some positive random variable independent of 71 . More generally,

it is easy to see that f,; is CM if and only if the distribution of (Z,/ Za)o‘/ tisa

gamma mixture with shape parameter ¢, which means that the function
L(1—-2)0(1+2)0(¢)

P(1-2)T(1+2)T(t+s)

is the Mellin transform of some probability distribution. However, it is not easy to

prove directly this latter property.

S



200 P. Bosch

Acknowledgments. The author is grateful to his Ph.D. adviser Thomas Simon
for his help during the preparation of this paper, to Lennart Bondesson for the
interest he took in this work and some useful comments, and to the two referees
for giving several enhancements.

REFERENCES

[1] M. Abramowitz and I. A. Stegun, Handbook of Mathematical Functions with Formulas,
Graphs, and Mathematical Tables, National Bureau of Standards. Applied Mathematics Series,
Vol. 55, U.S. Government Printing Office, Washington, D.C., 1964.

[2] L. Bondesson, On the infinite divisibility of the half-Cauchy and other decreasing densities
and probability functions on the nonnegative line, Scand. Actuar. J. (3-4) (1987), pp. 225-247.

[3] L. Bondesson, Generalized gamma convolutions and complete monotonicity, Probab. The-
ory Related Fields 85 (2) (1990), pp. 181-194.

[4] L. Bondesson, Generalized Gamma Convolutions and Related Classes of Distributions and
Densities, Lecture Notes in Statist., Vol. 76, Springer, New York 1992.

[5] L. Bondesson, A problem concerning stable distributions, Technical report, Uppsala Univer-
sity, 1999.

[6] L. Chaumont and M. Yor, Exercises in Probability: A Guided Tour from Measure Theory
to Random Processes, via Conditioning, Camb. Ser. Stat. Probab. Math., Cambridge University
Press, Cambridge, second edition, 2012.

[71 A. Diédhiou, On the self-decomposability of the half-Cauchy distribution, J. Math. Anal.
Appl. 220 (1) (1998), pp. 42-64.

[8] S. Fourati, a-stable densities are hyperbolically completely monotone for o € (0,1/4] U
[1/3,1/2], arXiv: 1309.1045, September 2013.

[9] W. Jedidi and T. Simon, Further examples of GGC and HCM densities, Bernoulli 19 (5A)
(2013), pp. 1818-1838.

[10] G. Kristiansen, A proof of Steutel’s conjecture, Ann. Probab. 22 (1) (1994), pp. 442-452.

[11] K. Sato, Lévy Processes and Infinitely Divisible Distributions, Cambridge Stud. Adv. Math.,
Vol. 68, Cambridge University Press, Cambridge 1999.

[12] R. L. Schilling, R. Song, and Z. Vondracek, Bernstein Functions: Theory and Appli-
cations, de Gruyter Stud. Math., Vol. 37, Walter de Gruyter & Co., Berlin 2010.

[13] T. Simon, Multiplicative strong unimodality for positive stable laws, Proc. Amer. Math. Soc.
139 (7) (2011), pp. 2587-2595.

[14] O. Thorin, Proof of a conjecture of L. Bondesson concerning infinite divisibility of powers of
a gamma variable, Scand. Actuar. J. (3) (1978), pp. 151-164.

[15] D. V. Widder, The Laplace Transform, Princeton Math. Ser., Vol. 6, Princeton University
Press, Princeton, N.J., 1941.

[16] V. M. Zolotarev, One-dimensional Stable Distributions, Transl. Math. Monogr., Vol. 65,
American Mathematical Society, Providence, R.I., 1986.

Pierre Bosch

Université Lille 1

Laboratoire Paul Painlevé, Cité Scientifique
F-59655 Villeneuve d’ Ascq Cedex

E-mail: pierre.bosch@ed.univ-lille1 fr

Received on 7.2.2014;
revised version on 8.10.2014



	1 Introduction
	2 Proof of Theorem 1.2
	2.1 Proof of the ``only if'' part
	2.2 Proof of the ``if'' part
	2.3 Remarks
	2.3.1 The cases =1/2 and =1/3
	2.3.2 
	2.3.3 
	2.3.4 


	3 Proof of Theorem 1.3
	3.1 
	3.2 Remark

	4 Further remarks and comments
	4.1 Infinite divisibility of (Z/) distribution
	4.2 Complete monotonicity of f,t

	References

